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GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Directors' Report
30 June 2025

The directors present their report on GOOD NEIGHBOURS AUSTRALIA INC for the financial year ended 30 June 2025.
General information
Directors
The names of the directors in office at any time during, or since the end of, the year are:
Jennifer Russell, Chair and Treasurer

Jennifer Russell joined the committee in 2020. An experienced accountant she brings high-level financial skills,
gained while working in the UK, NZ and Australia in education, corporates and the not-for-profit sector. She is a
member of CPA Australia and has a high-level understanding of accounting functions. She has worked for a
university as a senior tax accountant for several years.

Sun Hee Hwang, Vice Chair

Sunhee joined the committee in 2018 in the very first step of Good Neighbours Australia. As a Korean Church
pastor with social work qualifications, she's highly experienced in delivering youth services and community
development programs in culturally diverse areas.

Hyo Sil Lee, Executive Director and Secretary

Hyosil Lee joined the committee in 2018. With a Masters of International Development, she's worked in the field
in Sri Lanka, complementing an extensive career as a fundraising specialist across Korea, the United States,
and Australia.

Joseph John, Committee Member

Joseph John joined the committee in July 2024. He holds an MBA and is a member of the Institute of Public
Accountants. With strong commercial acumen and leadership capabilities, he has played a key role in building
and transforming organisations. His career encompasses high-level expertise in governance, leadership, and
finance.

Directors have been in office since the start of the financial year to the date of this report unless otherwise
stated.

Meetings of directors

During the financial year, a total of four Committee meetings and two Subcommittee meetings were held.
Attendances by each director during the year were as follows:

Committee
Meetings

Number
eligible to| Number
attend | attended

Jennifer Russell 5 5
Sun Hee Hwang 4 2
Hyo Sil Lee 5 5
Joseph John 5 5




GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Directors' Report
30 June 2025

Review of operations

Despite ongoing global instability and economic challenges, Good Neighbours Australia (GNAU) has continued
to expand its support for neighbours in need. This year, GNAU placed greater emphasis on strengthening
partnerships and managing emerging risks associated with its growth.

Notably, after joining the Australian Council for International Development (ACFID) last year, GNAU restructured
its chart of accounts to align with ACFID’s financial reporting standards.

In line with Good Neighbours Australia's 2025-2030 strategic direction, its programs focused on empowering
girls and promoting economic empowerment. These efforts were implemented in partnership with Good
Neighbors Vietnam, Good Neighbors Mozambique, and Good Neighbors Philippines.

GNAU Better Life for Girls program improved access to clean water and sanitation facilities within schools and
increased girls’ school attendance. This was achieved through various activities including menstrual hygiene
workshops for teachers and students, provision of essential menstrual kits to support girls, as well as
construction of toilet facilities. For youth, vocational training was provided to equip them with long-term assets
and specialist skills that promote sustainable independence, rather than one-off support.

In addition, since 2022, GNAU has continued to support Ukrainian displaced people through our global affiliate’s
humanitarian response in Romania.

GNAU raised $79,707 in monetary income and received $1,224,625 in non-monetary donations. In total,
$1,265,417 worth of monetary and non-monetary program supplies were disbursed to international programs in
Vietnam, the Philippines and other countries.

In Australia, GNAU also conducted a period poverty workshop as part of its community education efforts.

Thanks to the generosity of our partners, supporters, and donors, GNAU stands with girls to break down barriers
and help unlock their full potential.

Signed in accordance with a resolution of the Members of the Committee:

T A Russel) @ow[ee .........

Dated this ........75......... day of ..o 2025



GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

WSC

GROUP

Auditor's Independence Declaration under Section 60-40 of the Charities
and Not-for-profits Commission Act 2012 to the Responsible Persons of
GOOD NEIGHBOURS AUSTRALIA INC

| declare that, to the best of my knowledge and belief, during the year ended 30 June 2025, there have been:

(i) no contraventions of the auditor independence requirements as set out in section 60-40 of the Australian Charities
and Not-for-profits Commission Act 2012 in relation to the audit; and

(ii) no contraventions of any applicable code of professional conduct in relation to the audit.

WSC GROUP - AUDIT PTY LTD
A F Gilbert, CA

Director

26 /08 /2025



GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Statement of Profit or Loss and Other Comprehensive Income

For the Year Ended 30 June 2025

REVENUE

Donations and gifts
- Monetary

- Non-monetary

Grants
- Other Australian

- Other Overseas

Commercial activities income
Investment income
Other income

Total Revenue

EXPENDITURE
International Aid and Development Programs Expenditure
International programs:
Funds to international programs
Monetary
Non-monetary
Program support costs
Community education
Fundraising costs - public
Accountability and administration
Total International Aid and Development Programs Expenditure
Domestic Programs:
Funds to Domestic Programs
Program support costs
Community Education
Fundraising costs — public
Accountability and administration

Total Domestic programs

Total expenditure

Surplus before income tax
Income tax expense

Surplus for the year

Total comprehensive income for the year

The accompanying notes form part of these financial statements.

Note

2025 2024
$ $

79,707 67,092
1,224,624 1,001,003
1,304,331 1,068,095
10,000 8,000
603,752 592,034
613,752 600,034
- 1,340
1,232 5,180
1,458 33
1,920,773 1,674,682
88,256 98,569
1,177,161 932,843
169,346 9,625
32,033 -
372,141 434,532
1,838,937 1,475,469
6,162 78,855
47,463 38,805
2,184 -
19,335 7,043
3,732 4,676
78,876 129,379
1,917,813 1,604,848
2,960 69,834
2,960 69,834
2,960 69,834




GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Statement of Financial Position

As At 30 June 2025
2025 2024

Note $ $
ASSETS
CURRENT ASSETS
Cash and cash equivalents 5 1,010,360 950,947
Trade and other receivables 6 3,279 3,268
Inventories 7 - 9,234
Prepayments 21,775 38,679
TOTAL CURRENT ASSETS 1,035,414 1,002,128
NON-CURRENT ASSETS
Property, plant and equipment 8 12,765 15,956
TOTAL NON-CURRENT ASSETS 12,765 15.956
TOTAL ASSETS 1,048,179 1,018,084
LIABILITIES
CURRENT LIABILITIES
Trade and other payables 9 4,523 4,000
Employee benefits 11 36,767 27,861
Other financial liabilities 10 472,889 455,186
TOTAL CURRENT LIABILITIES 514,179 487,047
TOTAL LIABILITIES 514,179 487,047
NET ASSETS 533,997 531,037
EQUITY
Accumulated funds 533,997 531,037
TOTAL EQUITY 533,997 531,037

The accompanying notes form part of these financial statements.



GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Statement of Changes in Equity
For the Year Ended 30 June 2025

2025

Balance at 1 July 2024
Surplus for the year

Balance at 30 June 2025

2024

Balance at 1 July 2023
Surplus for the year

Balance at 30 June 2024

Accumulated

Funds Total
$ $
531,037 531,037
2,960 2,960
533,997 533,997
Accumulated
Funds Total
$ $
461,202 461,202
69,834 69,834
531,037 531,037

The accompanying notes form part of these financial statements.



GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Statement of Cash Flows
For the Year Ended 30 June 2025

CASH FLOWS FROM OPERATING ACTIVITIES:
Receipts from customers and grants

Payments to suppliers and employees

Donations received

Interest received

Net cash provided by/(used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Net cash provided by/(used in) investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Net cash provided by/(used in) financing activities

Net increase/(decrease) in cash and cash equivalents held

Cash and cash equivalents at beginning of year
Cash and cash equivalents at end of financial year

The accompanying notes form part of these financial statements.

Note

2025 2024
$ $
632,888 687,621
(654,414) (609,200)
79,707 -

1,232 5,180
59,413 83,601
59,413 83,601

950,947 867,346
1,010,360 950,947




GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Notes to the Financial Statements
For the Year Ended 30 June 2025

The financial report covers GOOD NEIGHBOURS AUSTRALIA INC as an individual entity. GOOD NEIGHBOURS
AUSTRALIA INC is a not-for-profit Association, registered and domiciled in Australia.

The principal activities of the Association for the year ended 30 June 2025 were facilitating programs that provide
international humanitarian aid.

The functional and presentation currency of GOOD NEIGHBOURS AUSTRALIA INC is Australian dollars.
Comparatives are consistent with prior years, unless otherwise stated.
1 Basis of Preparation

In the opinion of those charged with Governance the Association is not a reporting entity since there are unlikely to exist
users of the financial statements who are not able to command the preparation of reports tailored so as to satisfy
specifically all of their information needs. These special purpose financial statements have been prepared to meet the
reporting requirements of the Australian Charities and Not-for-profits Commission Act 2012 and ACFID.

The financial statements have been prepared in accordance with the recognition and measurement requirements of the
Australian Accounting Standards and Accounting Interpretations, and the disclosure requirements of AASB 101
Presentation of Financial Statements, AASB 107 Statement of Cash Flows, AASB 108 Accounting Policies, Changes in
Accounting Estimates and Errors and AASB 1054 Australian Additional Disclosures.

The financial statements have been prepared on an accruals basis and are based on historical costs modified, where
applicable, by the measurement at fair value of selected non-current assets, financial assets and financial liabilities.

Significant accounting policies adopted in the preparation of these financial statements are presented below and are
consistent with prior reporting periods unless otherwise stated.

The financial statements and material accounting policies all comply with the recognition and measurement
requirements in Australian Accounting Standards.

2  Summary of Significant Accounting Policies
(a) Revenue and other income
Specific revenue streams
The revenue recognition policies for the principal revenue streams of the Association are:
Grant income
Revenue from grants is recognised over time as the revenue is earned.
Donations - monetary and in-kind

Donations collected, including cash and goods, are recognised as revenue when the Association gains control of
the asset. ltems donated included at the fair value to the Association where this can be quantified and a third
party is bearing the cost.

Other income

Other income is recognised on an accruals basis when the Association is entitled to it.



GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Notes to the Financial Statements
For the Year Ended 30 June 2025

2  Summary of Significant Accounting Policies

(b)

(c)

(d)

(e)

(f)

Income tax
The Association is exempt from income tax under Division 50 of the Income Tax Assessment Act 1997.
Goods and services tax (GST)

Revenue, expenses and assets are recognised net of the amount of goods and services tax (GST), except
where the amount of GST incurred is not recoverable from the Australian Taxation Office (ATO).

Receivables and payables are stated inclusive of GST.

Cash flows in the statement of cash flows are included on a gross basis and the GST component of cash flows
arising from investing and financing activities which is recoverable from, or payable to, the taxation authority is
classified as operating cash flows.

Volunteer services

Volunteer services are measured at their fair value, which is determined by market rates, and income and
expenses are recognised for these amounts.

Inventories

Inventories acquired at no cost, or for nominal consideration are valued at the current replacement cost as at the
date of acquisition, which is the deemed cost.

Property, plant and equipment

Each class of property, plant and equipment is carried at cost or fair value less, where applicable, any
accumulated depreciation and impairment.

Items of property, plant and equipment acquired for significantly less than fair value have been recorded at the
acquisition date fair value.

Depreciation

Property, plant and equipment, excluding freehold land, is depreciated on a straight-line basis over the asset's
useful life to the Association, commencing when the asset is ready for use.

The depreciation rates used for each class of depreciable asset are shown below:
Fixed asset class Depreciation rate
Motor Vehicles 12.5%

At the end of each annual reporting period, the depreciation method, useful life and residual value of each asset
is reviewed. Any revisions are accounted for prospectively as a change in estimate.



GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Notes to the Financial Statements
For the Year Ended 30 June 2025

2  Summary of Significant Accounting Policies
(9) Cash and cash equivalents

Cash and cash equivalents comprises cash on hand, demand deposits and short-term investments which are
readily convertible to known amounts of cash and which are subject to an insignificant risk of change in value.

(h) Employee benefits

Provision is made for the Association's liability for employee benefits, those benefits that are expected to be
wholly settled within one year have been measured at the amounts expected to be paid when the liability is
settled.

3 Critical Accounting Estimates and Judgments

Those charged with governance make estimates and judgements during the preparation of these financial statements
regarding assumptions about current and future events affecting transactions and balances.

These estimates and judgements are based on the best information available at the time of preparing the financial
statements, however as additional information is known then the actual results may differ from the estimates.

The significant estimates and judgements made have been described below.
Key estimates - receivables

The receivables at reporting date have been reviewed to determine whether there is any objective evidence that any of
the receivables are impaired. An impairment provision is included for any receivable where the entire balance is not
considered collectible. The impairment provision is based on the best information at the reporting date.

10



GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Notes to the Financial Statements
For the Year Ended 30 June 2025

4 Revenue and Other Income

2025 2024
$ $
Revenue and other income
- Operating grants (subsidy) 603,752 592,034
- Donations received (monetary) 79,707 67,092
- Donations received (non-monetary) 1,224,624 1,001,003
- Grants - government 10,000 3,000
- Grants - non-government - 5,000
- Sales of charitable goods - 1,340
- Interest income 1,232 5,180
- Other income 1,458 39
Total Revenue 1,920,773 1,674,688
5 Cash and Cash Equivalents
Cash at bank and in hand 1,010,360 950,947
1,010,360 950,947
6 Trade and Other Receivables
CURRENT
GST receivable 3,279 1,203
Other receivables - 2,065
3,279 3,268

The maximum exposure to credit risk at the reporting date is the fair value of each class of receivable in the financial
statements.

7 Inventories
CURRENT

At cost:
Finished goods - 9,234

- 9,234

Write downs of inventories to net realisable value during the year were $ NIL (2024: $ NIL).

1"



GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Notes to the Financial Statements
For the Year Ended 30 June 2025

8 Property, Plant and Equipment

2025 2024
$ $
PLANT AND EQUIPMENT
Motor vehicles
At cost 25,530 25,530
Accumulated depreciation (12,765) (9,574)
Total property, plant and equipment 12,765 15,956
9 Trade and Other Payables

CURRENT
Other payables 4,523 4,000

4,523 4,000

Trade and other payables are unsecured, non-interest bearing and are normally settled within 30 days. The carrying
value of trade and other payables is considered a reasonable approximation of fair value due to the short-term nature of
the balances.

10 Other Financial Liabilities

CURRENT
Income in advance 472,889 455,186
Total 472,889 455,186

11 Employee Benefits

CURRENT
Annual leave 36,767 27,861

36,767 27,861

12 Contingencies

In the opinion of those charged with governance, the Association did not have any contingencies at 30 June 2025 (30
June 2024: None).

12



GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Notes to the Financial Statements
For the Year Ended 30 June 2025

13

14

(a)

(b)

Related Parties

The Association's main related parties are as follows:

Associates - The Good Neighbors Partnership is a global network of members operating under the international
humanitarian development Non-Governmental Organisation (NGO), Good Neighbors.

Good Neighbours Australia is a registered Australian charity and operates independently under Australian
jurisdiction, as demonstrated by its Australian registrations. Good Neighbours Australia is an affiliate of Good
Neighbors Global Partnership Centre. Its main functions include increasing awareness and offering financial,
technical, and human resource support to other Good Neighbors affiliates.

Directors - the names of those who were directors during the year and to the date of this report were:
Hyo Sil (Sylvia) Lee Jennifer Russell Sun Hee Hwang Joseph John

Directors received no remuneration for their services. One (1) director is remunerated for work in her capacity as
executive director and a member of key management personnel.

Other - Other related parties include close family members of key management personnel and entities that are
controlled or significantly influenced by those key management personnel or their close family members.

Transactions with related parties

Transactions between related parties are on normal commercial terms and conditions no more favourable than
those available to other parties unless otherwise stated.

Statutory Information

The registered office and principal place of business of the association is:

GOOD NEIGHBOURS AUSTRALIA INC
5 George St

North Strathfield

NSW, 2137, Australia

13



GOOD NEIGHBOURS AUSTRALIA INC

ABN 95 510 669 822

Responsible Persons' Declaration
The responsible persons declare that in the responsible persons' opinion:

. there are reasonable grounds to believe that the registered entity is able to pay all of its debts, as and when they
become due and payable; and

. the financial statements and notes satisfy the requirements of the Australian Charities and Not-for-profits Commission
Act 2012.

Signed in accordance with subsection 60.15(2) of the Australian Charities and Not-for-profit Commission Regulation 2013.

TA Russell v@oié/ Lee

14



GOOD NEIGHBOURS AUSTRALIA INC

WSC

GROUP

Independent Audit Report to the members of GOOD NEIGHBOURS
AUSTRALIA INC

Report on the Audit of the Financial Report
Opinion

We have audited the ACFID code compliant financial report of GOOD NEIGHBOURS AUSTRALIA INC, which comprises the
statement of financial position as at 30 June 2025, the statement of profit or loss and other comprehensive income, the
statement of changes in equity and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies, and the responsible persons' declaration.

In our opinion, the ACFID code compliant financial report of GOOD NEIGHBOURS AUSTRALIA INC has been prepared in
accordance with Division 60 of the Australian Charities and Not-for-profits Commission Act 2012, including:

(i) giving a true and fair view of Association's financial position as at 30 June 2025 and of its financial performance for the
year ended; and

(ii) complying with Australian Accounting Standards to the extent described in Note 1, and Division 60 of the Australian
Charities and Not-for-profits Commission Regulation 2013.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Association in accordance with the auditor independence requirements of the Australian Charities and
Not-for-profits Commission Act 2012 (ACNC Act) and the ethical requirements of the Accounting Professional and Ethical
Standards Board's APES 110 Code of Ethics for Professional Accountants (including Independence Standards) (the Code)
that are relevant to our audit of the financial report in Australia. We have also fulfilled our other ethical responsibilities in
accordance with the Code.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Emphasis of Matter - Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The financial report has been
prepared for the purpose of fulfilling the Association's financial reporting responsibilities under the ACNC Act. As a result, the
financial report may not be suitable for another purpose. Our opinion is not modified in respect of this matter.

Responsibilities of Responsible Entities for the Financial Report

The responsible persons of the Association are responsible for the preparation of the financial report that gives a true and
fair view and have determined that the basis of preparation described in Note 1 to the financial report is appropriate to meet
the requirements of the ACNC Act and the needs of the members. The responsible entities' responsibility also includes such
internal control as the responsible entities determine is necessary to enable the preparation of a financial report that gives a
true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the responsible persons are responsible for assessing Association's ability to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless the responsible entities either intend to liquidate Association or to cease operations, or have no realistic alternative
but to do so.

15



GOOD NEIGHBOURS AUSTRALIA INC

WSC

GROUP

Independent Audit Report to the members of GOOD NEIGHBOURS
AUSTRALIA INC

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with Australian Auditing
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial report.

A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance
Standards Board website at: https://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This description forms part of our
auditor's report.

WSC GROUP - AUDIT PTY LTD
A F Gilbert, CA

Director

Dated this .......20t0 ... day of ............ August ... 2025
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