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Good Neighbours

Australia

Committee Declaration

Good Neighbours Australia
For the year ended 30 June 2023

The Committee have determined that the association is not a reporting entity and that this special purpose financial report
should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

The Committee of the association declare that:

1. The financial statements and notes, present fairly the association's financial position as at 30 June 2023 and its
performance for the year ended on that date in accordance with the accounting policies described in Note 1 to the

financial statements; and
2. In the members’ opinion there are reasonable grounds to believe that the association will be able to pay its debts as and

when they become due and payable.

This declaration is made in accordance with a resolution of the Committee.

HG Z=Z=

Executive Director and Secretary: Hyo Sil Lee

IR Russe )
Treasurer: Jennifer Russell Jenny Russell (Dec 6,2023 11:05 GMT+11)

Signdate:  (,t Nocemper 2023
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Good Neighbours

Australia

Committee's Report

Good Neighbours Australia
For the year ended 30 June 2023

Review of Operations

This financial year, in the global financial uncertainty following the pandemic, many of our neighbours both in Australia and
overseas struggled in this unstable situation of war, disaster, and inflation.

Good Neighbours Australia was there to meet those needs, for example, by providing emergency relief after the earthquake in
Turkiye. The focus of our work is to provide essential support to meet immediate needs.

We raised $108,607 in cash donations and received $209,737 as an in-kind donation. 93% of the monetary Income was disbursed
to our International Projects such as supporting Ukrainian Refugees in Romania, responding to the emergency after the
earthquake in Tirkiye, Good Barber Projects in Vietnam and our Christmas Gift Campaign.

100% of in-kind donations were used in our domestic projects to support displaced people from Ukraine and to assist our
operations with donated service and volunteering.

Since 2020, we have continued to receive funding from the federal and NSW governments to support our local communities in
Australia which was $50,000 in this financial year. We acknowledge the importance of advocating for diversity and continue to
support the needs of CALD (Culturally and Linguistically Diverse) communities. Representatively, our Intergenerational Art
Project is designed to bring seniors and young adults together from various multicultural communities using weekly art classes
as ameans to connect through creativity. The aim is to reduce social isolation, encouraging a sense of social connectivity, across
the generational divide in our community. Our Creative Kids Crafternoons provide children with the opportunity to think about
cultural diversity and how to live together in harmony while doing a fun-filled family activity decorating a calico bag.

Thanks to our supporters, with your warm hearts and generosity we can continue to be a Good Neighbour for our neighbours in
need locally and internationally.

Information on Directors

Sun Hee Hwang, Chair

Sun Hee joined our Board in 2018 in the very first step of Good Neighbours Australia. She is a pastor at the Korean Church in
Penrith and is dedicated to supporting multicultural communities. She majored in social work and has extensive experience in

youth development and community work.

Hyo Sil Lee, Executive Director and Secretary

Hyo Sil Lee joined our Board in 2018. She has been working for 14 years at Good Neighbours and is a fundraising specialist with
extensive experience. Before joining Good Neighbours, she lived in Sri Lanka for 2 years and devoted herself to international
development projects. She majored in International Development for her master’s degree. Hyo Sil Lee came to Australia in 2018
and founded Good Neighbours Australia.

Jennifer Russell, Treasurer

Jennifer Russell joined us as a financial advisor in 2019. After 6 months, she accepted the board of directors' invitation to be
Treasurer. She is a member of CPA Australia and has a high-level understanding of accounting functions. She has worked for a
university as a senior tax accountant for several years.
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Treasurer: Jennifer Russell Jenny Russell (Dec 6, 2023 11:05 GMT+11)
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Good Neighbours

Australia
Income & Expenditure Statement
Good Neighbours Australia
For the year ended 30 June 2023
NOTES 2023 2022
Income
Program Income
Donations & Gifts
Monetary Income 108,607 56,470
Non-Monetary Income 209,737 442,593
Total Donations & Gifts 318,343 499,062
Foundation/Trust Grant 3,000
Government Grants 50,000 22,143
Sales of Charitable Goods 14,128 211
Total Program Income 385,471 521,416
Operating Grant (Subsidy) 663,964 405,037
Total Income 1,049,435 926,453
Program Expenses
Domestic Programs 62,525 33,819
International Aid & Development Programs Expenditure 101,637 378,172
Non-monetary Expenditure (Head Office Support) 150,199 121;913
Non-monetary Contributions to Domestic Programs = 3,705
Program Support Costs 96,808 (290)
Total Program Expenses 411,169 537,319
Other Income
Commonwealth Government Support - 9,091
Interest Income 3,222 124
NSW Government Support - 28,500
Total Other Income 3,222 37,714
Expenses
Accounting Fees 2,700
Annual Leave Expenses 11,733 853
Assets purchased < $5,000 851
Bank Fees 2,874 90
Communications - 28,894
Depreciation 3,291 3,191
Employee Reimbursements 930 978
Entertainment 134 5
FBT Expenses 131 130
Fundraising Costs 18,146 55,486
Insurance 4,366 5,541
Licenses, Fees & Permits 8,877 (527)
Management Fees - 4,450
Meeting Expenses 1,327 237
The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Good Neighbours

Income & Expenditure Statement Austraiia
NOTES 2023 2022
Motor Vehicle Expenses 1,200 -
Postage 353 33
Printing & Stationery 2,632 1,667
Professional Fees 850 3,325
Public Relations 124 5,201
Purchases 800 477
Rent 27,545 16,677
Staff Amenities 621 434
Subscriptions & Memberships 6,581 4,996
Superannuation 29,189 29,112
Telephone & Internet 1,257 1,273
Travel & Accommodation 3,398 1,982
Volunteer Costs 1,338 596
Wages & Salaries 186,054 293,741
Workcover 1,533 3,127
Total Expenses 315,285 465,515
Surplus/(Deficit) 326,203 (38,667)
The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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Appropriation Statement

Good Neighbours Australia
For the year ended 30 June 2023

Good Neighbours

Australia

NOTES 2023 2022

Retained Earnings after Appropriation

Retained Earnings at Start of Year

Profit/(Loss) Before Taxation

Prior Year Adjustment

Retained Earnings After Appropriation

135,296 173,962

326,203 (38,667)
(296)

461,499 135,296

The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached

compilation report.
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Good Neighbours

Australia
Good Neighbours Australia
As at 30 June 2023
NOTES 30 JUN 2023 30 JUN 2022
Assets
Current Assets
Bank Accounts
ANZ #5229 188,594 300,624
ANZ #7342 4,273 4,128
CBA #1571 313,503 96,184
CBA #1598 115,635 36,567
Westpac #2891 100,005 -
Westpac USD Acc #7449 145,336 -
Total Bank Accounts 867,346 437,504
Accounts Receivable - 1,000
Cash on Hand - 15
GST 1,671 2,861
Inventories 9,600 8,680
Prepayments 17,709 17,544
Total Current Assets 896,326 467,604
Non-Current Assets
Property, Plant and Equipment
Motor Vehicles 25,530 25,530
Less Accumulated Depreciation (6,483) (3,191)
Total Property, Plant and Equipment 19,048 22,339
Total Non-Current Assets 19,048 22,339
Total Assets 915,374 489,943
Liabilities
Current Liabilities
Deferred Income 429,293 337,938
FBT Liabilities 131 -
PAYG Withholdings Payable - 3,696
Provision for Annual Leave 22,047 10,314
Sundry Creditors 2,700 2,700
Total Current Liabilities 454,171 354,648
Total Liabilities 454,171 354,648
Net Assets 461,203 135,296
Equity
Retained Earnings 461,203 135,296
Total Equity 461,203 135,296
The accompanying notes form part of these financial statements. These statements should be read in conjunction with the attached
compilation report.
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